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Introduction

You’ll learn:

Dear Reader, 
 

The purpose of this guide is to help you understand the appraisal process so you can plan 

and prepare for a successful valuation of your property or portfolio.

Whether you’re entering an agreement to buy, sell, or do estate planning — it’s important 
to have an understanding of the appraisal process and the full range of options at your 
disposal to make the smartest possible decision for your financial future.

This guide was produced by Standard Valuation Services (SVS), a highly rated appraisal 
firm with decades of top-tier experience in helping commercial real estate and business 

owners reach their financial goals.

After reviewing this guide, you’ll know which report is best for reaching your goals as well 
as how to execute the process with an appraisal team you can trust.

Sincerely, 
The SVS Team

The Appraisal Process 

The Three Types of Appraisal Reports 

How to Choose the Right Appraiser 

How to Prepare for Your Appraisal 

Post Inspection and Next Steps 

Frequently Asked Questions
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The Appraisal Process

We have outlined how the appraisal process generally works in most cases; this may vary 

based on the specific circumstances of your property. We’ve also included steps which 

are vital for property owners to prepare.

Knowing your reasons for seeking an appraisal serves as the foundation for the rest of 
the process.  
 

Your goals inform what type of report is best, which additional steps, if any, you’ll need 

to take to complete the appraisal, and of course, which appraisal firm can help you 

meet those goals. 
 

Here are some of the most common reasons for property owners to initiate the 

appraisal process: 
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1. Understand your goals

A general understanding of the appraisal process will allow you to quickly 

and accurately communicate with your appraiser. This will instill confidence 

in the appraiser, and ultimately result in a satisfactory appraisal. 

- Robert DelPercio, Senior Client Liason

“ “

Helping prospective property sellers determine selling prices or prospective buyers 

determine offering prices (negotiation between seller and buyer)



Knowing your appraisal needs is also important for identifying answers to the following:
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Assisting the underwriter in establishing a value of security for a mortgage or loan

Estate Planning

For tax assessments or appeals

Helping with business dissolution, corporate mergers, stock issuance, or revision of 
book of value

IRS Income Tax Purposes

On why defining your goals/problems early is important: 
 

If you don’t know where you are going, you’ll end up someplace else. 

- Yogi Berra

Intended use of the report

Who will have access (are there additional intended users besides the owner)

Relevant characteristics of the property

Assignment conditions (can vary based on legal and financial circumstances)

“

“

Once you’ve identified your needs for an appraisal, it’s time to create a scope of work 

appropriate for meeting your goals.

2. Identify scope of work
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Appraisal Report

Thorough inspection and investigation of the property

Restricted Appraisal

Property research

Business Valuation

Market area data and research

Income and expense data

Comparable property data: recent sales, related listings and offers, vacancies, etc.

You need to define the type and quantity of information needed to be researched and 

collected to support these goals. This is known as the scope of work. 
 

Determining the number of analyses required can be overwhelming for property 

owners. 
 

It’s recommended to consult a trusted appraiser to define the scope of work and which 

report is best to meet your goals.

The full scope of work will be determined by which type of report is conducted:

The type and amount of data to be analyzed vary based on the  type of appraisal 
needed and the circumstances of your property.

At a very basic level, an effective appraisal should include:

We’ll touch on these reports in greater detail in chapter three.

3. Collect, verify, and analyze all relevant data
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Every appraiser will have their own proprietary process for performing appraisals. For best 
results, it’s recommended to partner with an appraiser with demonstrated experience in 

applying rigorous research and producing detailed documentation of the valuation process.

Once all of the data has been collected, analyzed and quantified, the appraiser then forms 

an opinion of the value of your property and creates the appraisal report. 
 

The full process can take anywhere between several days to several weeks depending on 

the report, scope of work, the size of the property being appraised, and your specific 

needs.

4. Opinion of value and report production

Which Report is Best for Your Goals

Appraisal Report

Restricted Appraisal

Business Valuation

As mentioned earlier, there are three types of appraisal reports we offer:

Each report type differs in the research required, analysis performed, documentation provided 

and other nuances — understanding which is best for your situation depends on your needs 

and goals, as discussed in Chapter One and the scope of work, as discussed in Chapter Two.  
 

While you may have an idea on which report you need, it’s recommended to seek the advice of 
an appraisal professional to determine which type of report is best suited to reach your goals.
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Restricted appraisals help you understand the value of your property, without the extensive 

reporting requirements of a full appraisal report. 
 

Restricted appraisals are a common choice for clients needing routine property valuations. 
This report is recommended for acquisition consultations, regular reporting, and other 
circumstances short of needing an appraisal report.

2. Restricted Appraisal

This is the most extensive appraisal for your property or portfolio, supported with data-
driven market research, detailed documentation, and planning to support a range of 
financial options. 
 

This more lengthy process enables an extended period of property and market  
research to analyze all internal and external details for the most comprehensive 

valuation of your portfolio. 
 

Not only will you walk away with a deeper understanding of the value of your property, 
but you’ll also be armed with a full range of financial options and the steps needed to 

make the smartest financial decision to meet your goals. 
 

This report is best for clients who want a complete and detailed understanding of their 
property backed by in-depth reporting and step-by-step guidance to achieve the 

highest return on your investments.

1. Appraisal Report
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A restricted appraisal is the “CliffsNotes” version of an appraisal report. 
Property owners should select this report when they want to know the value 

of their property, but are not concerned with all of the details in how the 

appraiser arrived at the conclusions.  
 

- Kyle Allen, Certified General Appraiser

““

              
A business valuation ensures you receive all of the crucial information you need to understand 

the value of your business for selling, income tax purposes, retirement, and more. 
 

Business valuations are a popular solution in scenarios where there is an operating business 

needed to be valued, without a piece of real estate. 

3. Business Valuation

SBA lenders looking for a Certified Business Valuation would select this specifically 

designed report.
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Be fully transparent about their proprietary processes, team history, and client 
track records

Provide sample work

Provide referrals if asked

There are over 10,000 appraisal firms in the U.S. today. 
 

Choosing the right valuation team can make the difference between a smooth process 

and successful valuation and a less-than-desirable outcome. 
 

As a property owner, it is in your interest to be positioned with accurate reporting, 
intelligent strategies, and trusted consultants to make the smartest financial decision 

possible. 
 

There are two key areas to evaluate prospective firms before entering any appraisal 
agreement:

High-quality appraisers should have, at a minimum, 5-10 years of credentialed, highly-
rated, trustworthy experience. They should also be Members of the Appraisal Institute (MAI) 

and the American Society of Appraisers (ASA). This means they have years of education and 

experience beyond the minimum requirements of your state.

Trustworthy appraisers should:

Bona Fide Appraisal Experience

Transparency

Choose the Right Appraiser
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Survey Income and expense data

Rent roll

Intended and past uses A list of building plans (with costs)

If you are interested in starting your appraisal journey, we recommend you utilize the 

“Find an Appraiser” tool provided by the Appraisal Institute.  
 

You can also search Google for local appraisers in your area — we always recommend 

prioritizing appraisal companies with positive reviews and a demonstrated track 

record of success.

Before entering any agreement, you’ll want to prepare for the process by collecting 

all the facts about your property to use as a reference for your appraiser and also to 

possibly appeal their opinion if it is somehow inaccurate.

The appraiser will request several property documents beforehand (such as property 

tax bills, income tax statements, rental/lease agreements), so it’s best to have these 

collected and available from the beginning.

The most common information and data requested are:

How to Find Quality, Trustworthy Real Estate Appraisers

Pre-Inspection

Preparing for the Process

Information on off-market 
comparable transactions
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There are also a set of guidelines you should follow before, during, and after the 

inspection process, to ensure your appraiser can create the most accurate report 
possible:

Remember, your appraiser is striving to provide you with a thorough and credible 

valuation, while working under a legal code of ethics.  
 

The more information you provide, the better chances you and your appraiser have at 
arriving at an accurate and fair valuation. 

Don’t stress!!! All information is good information. Gather whatever is 

accessible. SVS will guide you in which information is relevant.  
 

- Karina Salinas, Appraiser

Don’t misrepresent the facts

Don’t withhold information

Be transparent in all matters of documentation and briefings with your appraiser

“ “



Post Inspection and Next Steps

By now, you should have a firm understanding of the basics of the appraisal process, what 
to expect, and how to prepare for working with an appraiser you can trust. 
 

While the process can appear daunting at first, remember it’s also an exciting time in your 
financial journey as a property owner.  
 

The process can be complex, but the right appraiser will take the complexities and break 

them down into an incredibly simple process to help you make the best financial decision 

for your future. 
 

If you’ve decided you’re ready to start your appraisal journey, Standard Valuation Services 

is here to help.  
 

We have decades of demonstrated, trustworthy experience in guiding property owners 

through the appraisal process to help them achieve the valuation they deserve. 
 

Get in touch with one of our experts today and receive a consultation to help guide you 

through your next steps, free of charge without any obligations.
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We are here for you! We form life long relationships with our clients.  You’ll never 
have to tackle your valuation problems alone again.  
 

- Sam Louise, MAI, ASA, President/CEO

“ “

https://svsappraisal.com/
https://svsappraisal.com/free-consultation


Frequently Asked Questions

1. What if I discover a correction is needed for my report?

2. How long does an inspection take?

3. Who determines the sale price?

4. What do commercial real estate appraisals cost?

If you’ve reviewed your report and believe the appraiser omitted important information in their 
analyses of value, then you should bring the matter to your lender’s or attorney’s attention. 
 

Submit your concerns in writing with a formal request for your appraiser to address the findings. 
If the information provided is credible and pertinent, the appraiser should then provide a revised 

appraisal addressing any concerns.

The on-site field appraiser can survey a property usually in 30-45 minutes, but this can vary 

depending on property size.

The seller of the property or business determines the price, not the appraiser. The seller is not 
bound by the valuation provided by the appraiser.

The cost of a commercial real estate appraisal can vary based on many factors for each 

property. Costs typically range between $1,000 to $5,000+ for complex CRE projects.
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5. What if the valuation is too high or low?

Clients can always disagree with the findings of an appraisal report.  
 

If you believe the property’s value has been misrepresented, then you have options. You can 

appeal to the appraiser for a revision, provided you have:

Thoroughly reviewed and understand the report

Additional facts or information not analyzed in the report

Spoken with your lender about the findings of the report (let your lender discuss the 

facts with your appraiser)

Get Your Free Appraisal Consultation Today

https://svsappraisal.com/free-consultation
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Thank You!
The SVS Team

svsappraisal.cominfo@svsappraisal.com

https://svsappraisal.com/



